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INDEPENDENT AI'DITOR'S REPORT

To the Members of PCPL FOITNDATION

Report oa the Audlt of the Flaanclal Statenents

?,aA/ard Shl e,4oaacaareo

Chartered Accountants

Opinlon

we have audited the accompanying frnancial statements of PtcPL FoITNDATION,

*hi"h co-p.ise the BalancJ Sheeias at March 31, 2026, and the Statement of

Income and Expenditure (including other comprehensive Income), statement of
changes in Equtty and statement of cash Flows for the year then ended and notes to
the fitancial staiements, including material accounting policy information and other

explanatory information.

In our opinion and to the best of our information a]1d according to the explanations
given to us, the aJoresaid financia,l statements give the information required by the

6ompanies Act,2Ol3 ("the Act) in the manner so required and give a true and fair
view in conformity with the Indial Accounting Standards prescribed under section

133 of the Act read with companies (Indian Accounting standards) Rules, 2015, as

amended ("Ind AS") and othei accounting principles generally accepted in India, of
the state of a-ffairs of the Company as at March 3 1, 2026, and surplus, other

comprehensive income, changes in equity and its cash flows for the year ended on

that date.

Basis for Opinlon

we conducted our audit of the financial statements in accordance with the
Standards on Auditing (SAs) speci{ied under section 143(10) of the Act. our
responsibilities under those Standards are further described in the 'Auditor's
Responsibilities for the Audit of the Financial Statements' section of our report. We

are independent of the Company in accordance with the Code of Ethics issued by the
Institute of chartered Aciountants of India ('ICAI") together with the ethical
requirements that are relevant to our audit of the frnancial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other
ithi"d r"*ponsibitities in accordance wit]. these requirements and the Code of
Ethics.

We believe that tl.e audit evidence obtained by us is suffrcient and appropriate to
provide a basis for our opinion.

Information other than the Flnancial statements and Audltor's Report Thereoa

The Company's Board of Directors is responsible for t].e other information. The other
information comprises the information to be included in Director's report but does

not include the frnancial statements and our auditor's report thereon.

Our opinion on t]le finalcia-l statements does not cover the other information and we

do not express aly form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with t].e finalcial statements, or our knowledge obtained in
the audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Goveraaace for the
Finaacial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act wittr respect to tJle preparation of these frnancial statements that
give a true and fair view of the frnancial position, financial performance, changes in
equity and cash flows of the Company in accordance with Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates tJlat are reasonable and prudent; and
design, implementation and maintenarrce of adequate intemal financial controls, that
were operating effectively for ensuring the accuracy and completeness of tJ:e
accounting records, relevant to the preparation and presentation of the linancial
statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilltles for the Audit of the Finaacial Statemerts

Our objectives are to obtain reasonable assurance about whether the frnancial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guararrtee that an audit
conducted in accordalce with SAs will always detect a material misstatement when it
exists. Misstatements ca.rr arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these frnancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the frnancial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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. Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. under
section 1a3(3)(i) of the Act, we are also responsible for expressing our opinion on

whether the company has adequate internal frnancial controls with reference to

frnancial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates alrd related disclosures made by management'

Conclude on the appropriateness of management's use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast signifrcant doubt
on the Company's ability to continue as a going concern' If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to t.I:e related disclosures in the frnalcial statements or, if such
disclosures a.re inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a
going concern.

a

o Eva-luate the overall presentation, structure and content of the frnancial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among otJrer

matters, the planned scope and timing of the audit and sigrrificant audit frndings,
including any signifrcalt defrciencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with tJlem all relationships and other matters that may reasonably be

thought ofto bear on our independence, and where applicable, related safeguards'

Report oa Other Legal and Regulatory Requlrements

1. As required by the Companies (Auditor's Report) Order, 2O2O ("the Order"),
issued by the Central Govemment of India in terms of sub-section (1 1) of
section 143 of the Act, Companies (Auditor's Report) Order, 2020 is not
appticable to the company. We are therefore, not required to report on
paragraph 3 and 4 of Companies (Auditor's Report) Order, 2020.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for ttre purposes of our
audit.
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(b) In our opinion, proper books of account as required by law have been kept by
tJ:e Company so far as it appears from our examination of those books'

(c) The Balance Sheet, the Statement of Income and Expenditure including other
comprehensive income, the Statement of Changes in Equity and the Statement
of Cish Flow dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid frnancial statements comply with the Indian
Accounting Standards ("Ind AS") specilied under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules,2O14.

(e) On the basis of the written representations received from the directors as on
March 31, 2026, taken on record by the Board of Directors, none of the
d.irectors are disqualiEed as on March 31, 2026, lrom being appointed as a
director in terms of Section 164 (2) of the Act.

(0 With respect to the other matters to be included in the Auditor's Report in' 
accordanie with requirements of section 197(16) of the Act, as amended:
Since the company is registered under section 8, t].e provisions of section 197

of the Companies Act are not applicable to it.

(g) With respect to the other matters to be included in the Auditor's Report in'- 
accordanie with Rule l l of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:

i.TheCompanyhasnopendinglitigationsonitsfrnancialpositioninits
frnancial statements;

ii. The company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

in. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company;

(a) The Management has represented that, to the best of its knowledge
urrd f"f"f, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including
foreign Lntities ("lntermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identifred in any
manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

1V

(b) The Management has represented, that, to the best of its lorowledge

and belief, no funds have been received by the Company from any
persons or entities, including foreigrr entities (Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date
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For Prashant Shah & Assoclates
Chartered Accountdnts
ICAI Firm Registration No.: 108137W -
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Prashant K. Shah
Propietor
Membership No.: O40541
UDIN: 26O4O54 lPUPWJY 1706

Place: Mumbai
Date: O9 / OS / 2026.
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of this audit report, that the Company shall, directly or indirectly' lend
or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide zrny guarantee, security or the like on behalf of
the Ultirnate Beneficiaries; and

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this
regard nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 1 1(e) as
provided under (a) and (b) above, contain any material mis-statement'

The Company is registered under section 8 of the Companies Act, 2013
and the provisions section 123 of the Companies Act, 2013 are not
applicable to the company.

Based on our examination, the Company has used an accounting
software for maintaining its books of account during the year ended
March 31, 2026, which has a feature of recording audit trail (edit log)
facility. Further, during the course of our examination, we did not come
across any instance of audit trail feature being tampered with.
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ANNEKI'RE A TO THE INDEPENDENT AI'DITOR'S REPIORT OF EVEI{ DATE ON TIIE
FINANCIAL STATEMEIiITS OF PCPL FOUNDATION

[Referred to in paragraph 2(g) under Report on Other t€gat and Regulatory Requirements'
in the Independent Auditors' Report of even date to the Members of PCPL FOUNDATION on
the Financial Statements for the year ended March 31,20261

Report on the Internal Flnancial Coutrols under Clauge (t) of Sub-aectton 3 of Sectloa
143 of the Compaules Act,2013 ('the Act"l

We have audited the internal financial controls with reference to linancial statements of
PCPL FOUNDATION as of March 31, 2O26 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Oplnlon

In our opinion, the Company, in all material respects, an adequate internal hnancial
controls with reference to financial statements and such internal financia-l controls wittl
reference to financial statements were operating effectively as at March 3l, 2025, based on
the internal control with reference to financial statements criteria established by the
Company considering the essentia,l components of intemal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI) (the 'Guidance Note").

!fianagements' atrd Board of Dlrector's Reaponslblllty for Internal Flnanclal Coatrols

The Company's Management and the Board of Directors are responsible for establishing
and maintaining internal financial controls based on tJle internal control with reference to
financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities iaclude
the design, implementation and maintenance of adequate intemal linancial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, arrd the timely preparation of reliable financial information, as required under the
Act.

Audltors' Respou3lbllity

Our responsibility is to express an opinion on the Company's internal linancial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 1a3(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to hnancial statements and their operating
effectiveness. Our audit of internal hnancial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error
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we believe that the audit evidence we have obtained, and the audit evidence obtained bythe other auditors in terms of their reports referred to in the other Matter p*"sr"ph ilr"*,is suflicient and appropriate to provide a basis for our audit opinion oi tnE a;;;."y,"internal financial controls with reference to financia.l statements.

Meanlng of Internal Flnanclal coutrols wlth rcfcreuce to Flnauelal statencntg
A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reriability or rr"an"iat ..po.ting 

"rrathe preparation of financia-l statements for externJ purposes in accordance with genEraly
accepted accounting principles. A company's internal hnancial control with refelrence tofinancial statements includes those poliiies and procedures that (1) p"*.i" to tt"maintenance of records that, in reaionable detaii, accurately and''rairly refleci thetransactions and dispositions of the assets of the company; (2) providi reasonable
assurance that transactions are recorded as necessary to pirmit pieparation of financial
statements in accordance with generany accepted accounting principies, and that receipts
and expenditures of the company are being made only in accordancJwith authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent LlEltatlons of Interual Fluanclal controle wlth refcrence to fltuEcial
stateEents

Because of the inherent limitations of internal hnancial controls with reference to financial
statem€nts, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and no1 be detected. Also,
projections of any evaluation of the internal hnancial controls with reference to linancial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

For Prashaut Shah & Associates
Chartered Accountants
ICAI Firm Registration No.: 108137W
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Date: 09lOSl2026
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PCPL Foundation
Balance Sheet
As at 31 l,Aarch 2026

(Alt amounts in INR thousandr, except p€r share data and unlesr otheMte srated)

Particulars Notes
A5 at

31 arch 2026 3l liarch 2025

(A) assETs

(l) l{on.current assets

{a) Property, ptant and equipment
(b) lntangible as.ets
(c) Financial asgets

(i) lnvestments

(ii) Other non-current financial assetg

(d) Deferred tax assets (net)

(e) Other non-clrrent asset5

Total non-current assets (l)

(ll) Current assets

(a) Financial asset!
(i) Cash and cash equivalents
(ii) Other bank batances

(iii) Other current financial assets

(b) Other current assets

Total current aisets (ll)

Tot.l ars€ts (l+ll)

10 10

10 10

66 29

66 79

76 l9

(B) EQUITY AND LIABILITIES

(l) Equity
(a) Equity share capital
(b) Other equity

Tot.t equity (l)

c
*

K. Shah

(ll) Liabilities
(i) Non-current liabilities

Total non-current liabilities (i)

A5 per our report of even date
FOR PRASHAXT SHAH 6 ASSOCIATES

Chanered Accountants

Firm Regn. No.: 106137W

7

8

100

186)

r00
(86)

14 14

(il) Current lirbilitie3
(a) Financiat liabititie5

(i) Borrowjngs

(ii)Trade payabtes

a) Due to micro enterprises and small enterPrises

b) Due to others

( iii) Other tinanciat tiabitities
(b) Other current tiabitities
(c) Provisions

(d) Current tax liabitities (net)

Total current li.bilitiei (ll)
Total li.bilities (i+ii)
Total equity and liabilities (l+ll)

Significant accounting poticies 1-4

The accompanying notes form an integral part of lnd aS Financial Statements

9

47

20

75

62 15

62 25
'16 39

SHAH & ASS

f ol the Eoard of Directors

2023NP1400297
'L

OOLD CROSI EUSI\ESS CEXTRF

L. t. ROAD, EORr\1-r (WEsl)
lJ.jL'10t0. t0TH FLooR

FOU

Proprietor

l embership No: 040541

Pranav Kiran Ashar

Director
DIN:06800729

RaYi Ramallngam

Director
DIN:08752000 MUT,lBAI

q

9l

fl

UDIN: ?6(X0541PUPWIY1706

Place: Murhbai

Date: 09 Ltay 2026

ED ACCoI

Place: Mumbai

Date: 09 L\ay 2026 Date: 09 May 2026
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PCPL Foundation
Statement of lncome and Expenditure
For the year ended 31 March 2026

(Att amounts in INR thousands, except p€r rhare data and unless otherwire stated)

Particl]lars Note
Year ended

31 L{arch 2026

Year ended

l1 arch 2025

lncome
6rant or donation

Other income

Total income (A)

Expendlture
Donation paid

Depreciation and amortization expense

Other exp€nsB
Total expenditure (B)

10

11

12

9,507 6,552

9,507 6,552

9,405

r02

6,468

77

9,507 6,545

Surplus before t.x (A-B)^ 70

Tax expenles
Current ta;
oeferred tax

Total tax expenGs (C)

Surplus for the year (D)^

Earningr per share (Face value ot INR lO/- per equity share)

Basic eamings per share (lNR)

Dituted eaming5 per share (lNR)

' indicates amount betow INR 500

As per our repon of even date
FOR PRASHANT SHAH & ASSOCIATES

Chartered Accountants

Firm Re8n. No.: 10811 SHAH & A

7

13

1-4

lf of the Board of Directors of

0.02

0.02

0.70
0.70

on

2023NP1,100297o.

COLD CREST BUSI\ESS CENTlit
L, T, ROAD, BORI\'LI (WESTI,

tlluMBAt 100 092 Ravi RtmalinSam

Director
DIN:08752000

Pras Shah

Proprietor

Membe6hip No: 04054'l

nav Kiran Ashar r)
OUr

N
z/7

RED ACCoU Director

DIN:06E00729

UDIN: 260,10541 PUPWJYI 706

Place: Mumbai

Date: 09 l'{ay 2026

Place: Mumbai

Date: 09 May 2026

Place: Mulhbai

Date: 09 May 2026

PCPL F

CIN

Signif icant accounting poticies

The accompanying notes fom an integral part of lnd AS Financial Statement!.
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PCPL Foundation
Statement of Cash flow
For the year ended 31 March 2026

lAtt amounts in INR thousands, except per share data and unlerr otherwise stated)

Particulars
Year ended

31 March 2026

Year ended

l1 ttarch 2025

C.sh flow' from operating activities
Surplus before tax"
Adiustment for:

Depreciation and amortization expense

Surplus before working capital change^

Adiustments for:
lncrease in trade payabtes

lncrease in current tiabitites

Cash generated from operations
Direct taxes refund/(paid| [net]

Net cash flows from operatin8 activities (A)^

Cash flows from inveiting activities
Deposits given

Net cash flows generated f.om inverting activities (B)

Cash flows from financinS activities

Proceeds from Shares lssued

Net cash flowr gener.ted from financint.ctivities (C)

Net increase in cash and cash equivalents (A+B+C)^

Cash and cash equivatents at the beginning of the year

Cash and cash equivalents at the end of the year (refer note 6)

Chartered Accountants

Firm Regn. No.:'108117w

Prash K. Shah

Proprietor
l,tembership No: 040541

Pranav Kiran Ashar

Director
DIN:06800729

Ravi Ramalingam

0irector
DIN:08752000

70

70

)7 (4)

(3)

37 t7t

29

0

29

66 79

Significant accounting poticies 1-4

The accompanying notes lorm an integral part of lnd AS Financial Statements.

Statement of Cash Flows has been prepared under the indirect method as set out in the lndian Accounting Standard (lnd AS) T "Statement of

Cash Flows" as specified in the Companies (lndian Accounting Standards) Rutes, 2015.

' indicates amount betow INR 500

As per our report even date

For and behaLf of the Board of Directors of

PCPL undation
C lN: tJ

l-!}}

Pla.e: Mumbai

Date: 09 May 2026

2021NP1400297

ffi
UDIN: 26040541PUPWJY1706

Ptace: Mumbai

Date: 09 May 2026

Place: Mumbai

Date: 09 May 2026
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PCPL Foundation
Statement of changes in equity
For the year ended 31 l arch 2026
(Alt amounts in INR thousands, except per share data and untess otherwise stated)

(A) Equity share capital
Equity Shares (Fair Value of INR 10/-)

Particulars
As at

31 l,larch 2026

Equity shares of INR 10/- each issued, subscribed and fully paid

As at 1 April 2025

Add: lssued during the year

No. of 5hares Amount
10,000 100

As at 31 March 2026 't0,000 100

A5 at
31 l arch 2025

Equity shares of INR '10/- each issued, subscribed and fully paid

As at 1 Aprit 2024

Add: lssued during the year

No. of shares Amount
10,000 100

As at 31 l'tarch 2025 10,000 100

(B) Other equity

For the year ended 31 L{arch 2026

Particulars
ReserYes and surplus

Retained earnings Total

As at 1 April 2025

Surplus for the year"

(86)

0

As at 31 March 2026 (86) (86 )

For the year ended 31 Ltarch 2025
Reserves and surplus

Particulars
Retained earnings Total

As at '1 Aprit 2024

Surplus for the year

(91) (93)

7 7

(86 ) (86)

Significant accounting poticies 1"4

The accompanying notes form an integrat part of lnd AS Financia[ Statements.

" indicates amount betow INR 500

As per our report of even date

FOR PRASHANT SHAH & ASSOCIATES

Chartered Accountants
Firm Regn. No.:'108'll7W

or d behalf of the Board of Directors

PL tion
IN: 2023NP1400297
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Prashant K. Shah

Nl.
{ SHAII & As
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Proprietor
Membership No: 040541

UDIN: 26040541PUPWJY1706

Ptace: Mumbai

Date: 09 May 2026

Pranav Kiran Ashar

Director

DIN:05800729

Director
DIN: 08752000

Ptace: Mumbai

Date: 09 May 2025

malingam

Ptace: Mumbai

Date: 09 May 2026

Particulars

(86 )

0

As at 31 llarch 2025
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I Co.poratalnformatloh
PCPL Foundation (the'Company") is a Section 8 company incorporated in lndia under the Companies Act, 2011 vide CIN U881001i1H2021NP1400297. lts re8htered and

principal office of busin€s5 is lo(ated at 1(n1, 10th Ftoor, DLH Park, Nr t{TNt, 5.V. Road, Gore8ao. (west), litumbai ' 4100 1(N.

The company is formed to Promote Commerce, Art, Science, Sports, Education, Research, Soaial Welfare Activity and Contribute to Other So.io-Economjc Development

or any su.h Objects.

2 Sl$lfic.nt .ccountl4 policl!!

2.1 Strtement of Compllancc Mth lnd AS

Theie financiat statements have been prepared in accordance with lndian Aacounting Standards (lnd AS) notified under S,ection 133 of the Cornpanies Act,

2013 (the 'Act") read with the Companies (lndian Accounting Standards) Rules, 2015 aM amendments if any.

2.2 Easis of pr€p.ration .nd prcsent.tlon
Att amount5 disclosed in financial statements and not6 have been rourded off to the nearest thousands as per requirement of khedute lll of the Act,

unless otherwise stated.

2.3 8.rl! ol !.sur.m.nt
The Financial Statements have been prepared on a hirtoricat cost convention on accrual baris, except for the totlowing material items that have been measured at fair
vatue 65 requtred by relevant lnd A5:.
i) Certain financiat assets and trabilities measured at fair vatu€ (refer accountiog poli.y on financial instrum€nBl
ii) Net Defined Benefjt Obligations
The Financial Statements have be€n prepared on a gojn8 €oncern bari!.

2.,1 U3a of eitlmlter
The prepar.tion of financiat rtatem€nts in conformity with lnd AS requrres th€ mana8ement to make ertimates and assumptions that affect th€ reported amounl of

as3sts and tjabitities as at the Balance sheet date, reported arnount ol revenue and expenses for th€ period and disctoslres of contingent tiabalines as at the Ealance

Sheet date. The estimates and assumptiofls used in the accompanying fin.ncial datements are based upon the managements evaluation of the retevant fact! and

circumst.nces as ar the date of the financial statementr. Actual r€sults couLd differ from there estimates. Estimates and underlying assumptions ar€ reviewed on a

p€riodic basi3. Revisions to a.countinS estimates, if any, are recognized in the period in which the estimates .re revised and in any future years affected. Ref€r Note 3

Ior detaiLed discussion on estimates a6d jrdgments.

an asset is treated as current when it ir:
. Expected to be realized or intended to b€ sold or consurned in normal operatin8 cycte

' Held prirurily for the purpose of tradine
. Expe.ted to be reali2ed within twelve months after the reportjng period, or
- Cash or cash eqoivalent untes5 restricted kom beinS erchanSed or used to settle a liability lor at teast twelve months after the repo(in8 period

all olher a5ret! a.e classified ar non.current.

Aslets and tiabiliries have been ctassified into current and non-current based on their resp€ctive operating cycte. Op€rating €ycle for asseb and tiabitities have been

.onsider.d ar 12 months-

2.5 Propcrty, plrht.nd .qutpncnt
Property, ptant and equipment are stated at historic.t cosr tess depreciation and impatment loss (if any). Historical cort inctudes expenditure that is directlv

attributabte to the acquisition of the items.

Cost comprises the purchase price and any artributable/atLocable.ost of bringing the alset to iB working condition for its intended use. The coJt also jncludes direct

colr and other related incidentaL epenses. Revenue earned, d any, during trial run of asrets is adjusted aSainst colt of the asse$. cost atso includes the cost of

repla.inS part of the ptant.nd equiprient.

Sub6equent costs are inctuded in the asset's carryinS amount or recognized as a separate asset, as approp{iate, only when it is probable that future economic benefits

associated with the item witl ftow to the Company and the cost of the item can be measlred reLi.bLy. The carrying amount of any component accounted for as a

separate asset ir dere€ognlz€d wh€n replaced. Alt other repair! and maintenance .re charged to Stat€ment of ln.ome and E4enditure during the period in which they

A liability is currenl when:
- lt is expected to be settled in normat operating cycle
. lt h hetd primarity for the purpose of tradinS
. lt is due to be settled within twetve months efter the reportin3 period, or
, There ir no unconditional right to defer the retttement of the tiabitity for at least twetve months after the reponinS period

all other lEbilitips are class red ar non-current.

Property, plant.nd equipment

D.pr..l.tlon m.thodr, .ttim.t d u!.ful lly.!
The Company depreciates properly, plant and equipment over their estimated useful lives u5ing the lvritten oown Vetue method. The estimated ureful lives of assets

e

\

0ffice Equipment

5 . 15 years

5 - 15 years

10 years

\'()

PCPL Foundation
Notei forming part of the lnd AS Financial Statement5
For the ye.r ended 3l ,rtarch 2026
(Alt amounts in INR thourands,except per share data and unlels olherwise stated)

2.5 Curr.nt.nd non.cu.r.nt.hirificition
The Company presents assets and tiabititi€s in the balance sheet based on current/ non-€urent ctassification.

@
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PCPL Foundation
Notes forming part of the lnd AS Financial Statements
For the year ended 31 March 2026
(Atl amounts in INR thousands,except per share data and unless otherwise stated)

Based on the technical experts assessment of usefut tife, certain items of property pLant and equipment are being depreciated over usefut tive! different from the
pres.rib€d usetut tives under Schedut€ ll to the Companies Act, 2011. i{anagement betieves that such estimated useful tives are reatiltic and reflect fair approximation
of the period over which the arsetr are likely to be used.

Depreciation on addition to propety ptant and equipment h provided on pro'rata basis from the date of acquisition. Depreciatron on sale/deduction from prop€(y
plant and equipment is provided up to the date pre(eding the date of sale, deduction as the cas€ may b€. Gains and tosses on disposats are determined by comparinS
proceedr with carrying amoont. Theie are included in Statement of lncome and Expenditure under'Other lnaome-

Depreciation methods, useful tives and residuat vatues are revi€wed periodicalty at each financial year end and adiusted prostrectivety, as appropriate.

The (arrying amosnt of property ptant and equipment is rev'ewed periodically for impairment bas€d on internat/externat factors. An impairmen( loss is recognrsed

wherever the carrying amount of ass€ts exce€ds its recoverable amount. The recoverable amount is the greater oI the asset's net seltinB price and value in use.

Property plant and equipment are dere.ognised either when they have been disposed of or when they are permanentty withdrawn from use and no future economic

benefit is expected from thet disposat. The difference b€tween the net disporal proceeds .nd the carrying arnount of the asset is recognised in the Statement of
lncome and Exp€flditure in the perjod oI deiecognition.

2.7 lntriBibl. $srt
lntangibte .ss€ts are stated at acquisition cost, net of ac.umulated .mortization and impairment tose (if any).

Cost comprises the acquisition price, devetopment cost and any attributable/attocable incidentat colt of bringlng the arset to it, working (ondition for itt intend€d

lntangible a5set5 v.i.z. Computer Software are amortized propo(ionately over a period of three ye.rs.

The amortization period a.d the amortization method for an intangibte asret with . finite useful life are reviewed at leatl at each financial year end

The carrinS amount of intangibte asret is r€viewed periodicatly for impairrn€nt based on internal/external factors. An impairment loss it reco8nised wherever the

carrying arnount of an arset erceeds its recoverabLe amount. The recoverable amount is the greater of the asset's net setling price and vatue in use. 6ain or toss€s

arising from derecognition of an intangible asset are measured as the difference bety/een the net disposat pro(e€ds and the carrying amount of the atset and are

recognised in the ltatement of lncorne and E&enditure when the asset is derecognised.

2.8
(,)

(b) Tr.ns.ctloni.ndb.lrnccr
On initial re.oenition, atl foreign currency transactionr are recorded by applying to the loreigo currency.moont the exchary€ rat€ between the functional .urrencv

and the foreign currency at the date of the lransaction. 6ajnr/Losres arising out of fluctuation in loreiSn exchange rate between the trantaction date and setttehent

date are recognised in the Statement of h€ome and Expenditlre.

ALI monetary a55e$ and tiabitities in foreign currencies are restated at th€ year end at the erchange rate prevaiung a! the year end and the exahange differences are

recognised in th€ Statement of lncome and Erpenditure.

Non-monetary items that are fireasured in terms of hirtorjcat cost in a foreign currency ire transtated using the erchan8e ratet at the datet of the initial transaction!.

2.10

Forci8n Currcncy Tr.ns..tons
FunctloMl and prcranution cur.cncy
Items in.luded in the financiat statenEnts are measured using the currenry of the primary economic envjronment in which th€ entity operates ('the functional

currency'). The finaf,ciat statenEn$ are presented in lndian rupee {lNR), which i5 the Company's functional and presentation curren.y.

lncome tax expenre comprises current ta-x exp€nse and the net.hange in the deferr€d tax ass€t or tiability during the period. Current and deferred tares are

recogni:ed in statement of lncome and Expenditure, except when they relate to itemr that are recognized in other comprehensive incorne or directty in equity, in

which case, the current and deferred rax are alro recognized in other comprehensive income or directty in equity, reipectively.

(.) Curr.nt lncomc t x
Current tax assets and liabiLities are measured at the arnount expected to be recovered or paid to the t Gtion authorities. The tax rater and tax laws uted to comPute

the amount are those that are enacted or rubstantively enacted. at the period end date- Current t assets .nd tax liabilities are offset where the entity h.s a legalty

enforceabte riSht to offset and intends either to settte on a net basis, or to realie the atret and settle the liabitity simultanearsly.

2.9 lncomc Rccognition
Donation are recognised as incorn€ upon compliance with significant condition, if.ny, and where it is reasonable to expect ultimate colle.tion and the Interest income

is recognired on time propo(ion basis taking into a.count the amount ouBtanding and rate appticabte.

I Oon tlom and Govcrnmant Cr.nts
The income includes Donations and grantr sanctioned from donor aBencies for the activity of the company, oonation income i1 recognised on receipt basis other than

in case of restrkt€d grantr which are reaognised based on fulfilment of conditions.

ll Othcr/lntcrcrtlo.omc
lnterest income, in(tuding income arising from other financiat instruments, is recognised using the effe.tive interelt rate nEthod to the net cerrying amoont of the

finanaiat assets and is inctuded in Other lncome'. lt is recognised on a time proportionate basis taking into account the amounts invested and lhe rate of interest.

q.
li.
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PCPL Foundation
Notes forming p.rt of the lnd AS Financlal Statementi
For the year ended 31 ,rt rch 2025
{All amounti in INR thousands,except p€r share data and unless otherwte stated)

2.12 Cash Flow St.tement

2.11

(b) Ocfcrr.d t x
Oeferred in(om€ tar is proeded in fulL, using the balance sheet appro.ch, on temporary differences arisinS b€tween the tat base! of ass€ts and liabilities and their

carryinS amount! in financial statements. Deferred income tax is atso not accounted lor if it arises from initial recognition of an asset or liabitity in a transaction other

than a busines! combination that at the time of the transaction affectr neither accoLrnling profit nor taxabte profit (tax loss). Delerred income tax is determined using

taJ( rates (and laws) that have been enacted or substantiatty enacted by the end of the period and 6re erpected to apply when the related deferred i.come tax asset is

reatised or the deferred income tax tiabitity i! settled.

Deferred tax assers are re.ogniied to the extent that it is probable that tarabte profit witt t'e avaitabte againtt which the deductibte tempor.ry differen.es and the

carry forwa.d of unused tar credatt and unused rax tosses can be utitised. Th€ carrying amount of deferred t ( assets is reyiewed at each repo(ing date and reduced

and tiabilities are offset when they relare to income tares Levied by the lame taxation authority and the relevant entity intendr to settle its currenl tar assets and

Iiabitities oo a net basis.

2.1I lmp.irmcnt of non-fln.ncl.l ..3ctj
The Company assess€s at each period end whether there ir any objeclive evidence that a non financial asset or. group of non financiat assets is impated. lf any such

indication existr, the Company estirrEtet the asset's recoverable amount and the amount of impairment toss.

An impalh€nt toss is cataufated as the differenc€ betwe€n an asset's carrying amount and r€(overable amolnt, Lotses are recognized rn Staternent ot lncome and

Expenditure and reflected in an altowance account. When the Company considers that there are no realiltic prospects ol recovery of the asset. the relevant arnounts

are written off.

Oeferred tax assets are r€.ognised for alt deductible temporary differences and unused tax tos3er onty if it ir probabte that future taxabLe amounts r'/itt be available to
utilize those temporary differences and loss€s.

Aanagement periodically evaluates positions taken in tax returns with respect to situations in which applcable tax reguLatton is subiect to interprelation. It
estabtishes provisions where appropriate on the basis of amounts expected to be paid to the tar authorjties.

Oeferred tax assers and tiabiliti6 are offret when there is a tegatly enforc€abte right to offset curreot tax arsets and liabitities and when the deferred t.x balan€es

retate to the same taration authority. Current tax assets and tax liabilities are offset where the entity has a legatty enforceable right to offset and intends either to

settte on a net basi!, or to reatise the asset and settle the Liabitity limuttaneousty.

The recoverabt€ amornt o{ an asset or cash-generatinS unit (as d€fined betowl is th€ ereater of its vatue in use and its fair vatue less costs to selt. ln assessing vatue in

use, the estimated future cash ftows are discounted to thet present vaLue u5in8 a pre-tax discount rate that refteats current market assesrments of the tirie value of

money and rhe rirks rpecific to the asset. For the purpose of impairment testing, aseets are grouped logether into the rmaLlest group of assets that generates cash in

ftows lrom continuing Lrse that are larSely indepndent of the cash inflows of other assets or Brdrps of assets {the "cash.Senerating unit ).

An alsessrnenr is made at €ach reporting dale ar to whether there is any indication that prevjousty recoSnired impairm€nt lo3ses may no tonger extt or may h.ve

has been a.hange in the assumptions used to determine the asset's recoverable amount since the last impairment loss was re€ognised. The reversal is limited so that

th€ carrying amoont of the asset does not exceed its recoverabt€ amount, nor exceed the carrying amount that would have been determined, net of depreciation, had

no impairment loss been re.oenised for the asset in prior yeart.

Cash Flows are reported usinB the lndirect Method, whereby net profit/(loss) before tax ir adjusted for the effects of trantactions of a non-cash nature and any

deferralr or accruats oI past or futu.e cash receipts and payments. The cash flows from operating, investing and financifig activities of the company ar€ segr€gated.

2.13 C.3h rnd c.ih .qulv.l.nts

Calh and cash equivatent in the batan€e rheet comprise cath at banks, cash on hand and rhon-term deposits net of bank overdraft with an original maturity of three
monthg or Lesr, which are subjeat to an insignificant risk of change! in value.

For the purposes of the cash ftow statement, carh and carh equivalents include cash on hand, cash in banks and short-term deposits net of bank overdraft.

Provlrlon!.nd.ontln$nt li.bllltl.s
{i) A provision i5 recotnised when:
(a) The Company has a gresent obtigation (legat or constru(tive) as a result of a past event;
(b) lt ir probable that an outflow of resoorcer embodyinB eaonomic beneritg wilt be required to settle the obtiSationi and

{c) A retiabte estimate can be rnade of the amount of the obligation.

tiability. When dis.ounting is used, th€ increas€ in the provirion due to the parsa8e of tin€ ir re.oeni5ed as a finan.e co!t.
(iji) A disctosure for a contingent Liability is made when there is a possible obligation or a present obtigation that may. but probably may not, require ao outflow of
resources. A .ontingent liabitity aLso arises in ext.ere cases whe.e there is a probable tiability that cannot b€ reco8nised b€cause it cannot be measured reliably-
(iv) Where there is a possibte obligation o. a pretent obtigation such that the tiketihood of outflow of resources is remotei no provision or disclosure is made.

2.15 Fin.nclal lnstrum.nt!
A finan(iat inslrument i5 any contract that gives rise to a linancial asset ol one entlty and a financial liabjlity or equity instrum€nt of another entity. Financiat assets
and liabitities are recognized when the Company b€cornes a party to the contractuat provisioos of the instrum€nt.
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PCPL Foundation
Notes forming part of the lnd AS Financial Statements
Fo. the year ended 3l , arch 2025
{All arnounts rn INR thousands,exc€pt per share data and untess otherwi5e nated)

(ii1)

(iv)

(b)

(i)

(.) Fln l,lci.l.iLts
(l) lnltlal rftolnitlon and mcarurcmcnt

At initiat reaognition, financial asret is measured at its fair value plus, in the case of a financial aiset nol at fair v.Lue through profit or loss, transaclion aosts that a.e

(il) Slbl.qu.ntnE.su..mcnt
For purpGes of subsequent measurement, financiat asletr are classified in following care8ori€r:

a) at amonized costi or
b) at fair value throu8h other comprehenrNe income; or
c) at fair vatue through profit or tos!.
Th€ ctassificatjon depends on the entity's businers model for maoagiog the financial assets and the contractuat terms of the cash flo*s.

Amortized gO!!: Assels that are held for collection of contractual cash ftows where those cash ftows represent soLety pay.nents of principal and interett are measured

at .mortized co5t. lnlerest in.orne from the!€ financial arsets is inctud€d in other incoine urinS the effective interest rate rnethod lElR).

Ea[ yaUC !I@!g! qliel comorehensive jllglle (FVOCI): Assets that are held for cottection of contractual cash flows and for ielting the fjnancjat ass€ts, where the
assets' (.sh flows represent sotety paymentr of principal and interest, are measured at fair value throuBh other comprehentive income (FVOCI), Movements in the

carrying arouot are taken through OCl, er.ept for the recogoition of impairment gainr or losses, interest revenue and foreiSn exchan8e Sains and tosses which are

reco8nized in Statement of lncome and Expenditure. When the financial asset is derecoSnized, the cumutative gain or toss previously recognized in OCI is rectatsified
from equity to St.tement of tnrome and [xpenditure and recoSnized in other Sains/ {lorser. lnterest income from these financial alrets is included rn other incoEe

using the €ftective interest rate method.

Egqijy instruments: Alt equity investmentr in scope ol lnd AS 109 are measured at fat value. Equity in(ruments which are heLd for trading are classified as al FYTPL

For att other equity instrunEnts, the Company may make an irrevo.able etection to present in oth€r compreh€nsive income tub5equ€nt changes in the fair vatue. The

Company makes such etection on an instruri€nt- by'instrument basis. The ctaslification is mad€ on initiat .e.o8nilion and is irrevo.able-

tf the Comoany decides to.tasrify an equity instrument ar .t ryIOCI, then atl fair valu€ changes on the instrument, e(luding dividends, are recognized in the OCI-

There is no recycling o, the amoonts from OCI to PAL, even on lale of investfiEnt. However, the Company may transfer the cumLrlative gain or lost within eqLraly.

laI ydle !i@!Sn p@i!! SI !9!! (FVTPL): Asrets that do not meet the criteria for amo(ized cost or ryocl are measured at fair vatue through profit or toss. lnterelt
income from these financial assets i5 inctuded in other income.

(il) Sub*qucntmc.3ur.ment
The measurement of financiaL liabilities depends on their ctassification, ai described betow:

Flnan<i.l liobllities ot loir volue rhrough ptolit or loss

value through profit or toss. 6ains or tosses on ti.bilities held for tradin8.re recognized in the Statement of lncome and Expenditure.
(lll ) Dcr.totnltlon

A financial liabitity is derecoenized when the obligation under the tiability is dis.har8ed or can.eLled or erpires. when an eristing financial tiability is replaced by

another from the same lend€r on lLrbstantiatly dilferent terms, or the terms of an exittin8 liabitity are substantiatty modified, such.n ex€hange or modification it
treated as the derecoSnition of the originat ti.bitity and the recognition of a new liability. The difference in the r€spectlve carryinB amoLrnts ir recoSnized in the
Statemeflt of lncorne and Expenditure ar finance costs.

Equity instruments included within the FyTPL cateSory are measured at fair value with all .h.n8e! recoenized in the lnconE and Expenditure.

lmp.lrm.nt ot fin.n.i.l .!!.tr
The Company assesses at €ach date of balance sheet whether a financiat asset or a group of financial alsets is impaired. lnd AS 109 requires exp€.ted credit losses to

b€ measured thro!8h a tos! attowance. The Company recognizes lifetime expected tosses for atl contract assets and / or alt trade re.eivables that do not constitute a

financing transaction. For alt other financiat assetr, expected credit losses are measured at an amount equal to the t2.month expe(ted credit lo55e5 or at an amount

equal to the life time expecaed credit losses if the credit risk on the financial asset has increased significantty sin(e initial reco€nition.

Derc.o8nltlon of tln ncl.l .!sts
The Company derecogniser a financiat asret when lhe contractuat rightr to the cash flows from the financiat asset expire or it transfers the financial atset aod the

transf er qualif ies for de-recognition.

Fin.nci.l li.bllitl.'
lnltl.l rccogr tlon .nd nE lur.mcnt
Financial liabiLiti6 are classified, at initial recognition, as financiaL tiabilities at f.ir vatue throll8h profit or loss and at emortized cost, .s appropriate.

Atl financial tiabilitie5 ar€ recogniz€d initialty at fair valu€ and, in the case of borrowings and payabtes, net of directty attributable transaction costs.

F.lr V.lu! hi.r.rchy

bated on the lowest level input that h siSnificant to the fair vatue measurement as a whole.
. Level 1 inputs are quoted prices (unadjurted) in active markets tor identical assets or tiabilitier that the entity can access at lhe measurement datei
. Level2 inp{rts are inputs, other than quoted prices inclLrded within Levet 1, that are obs€rvable for the asset or tiabitity, either dne(tly or indirecttyr and
. Level 3 inputs are unoblervabte inputs for the asset or liabitity.

For the purpose of fair vatue disclosures, the Company has determined clarses of assets .nd liabilities on the basis of the nature, characteristics and rtsks ol the arset
or tiabitity and the level of th€ fat vatu€ hierarchy as exptained above.

(c) Off$ttlng fln nci.l ihstrumcnts
rinanciat assets and liabilities are offtet and the net amount is reported in the balance sheet where there is a tegatty enforce.bte right to offret the recognized
amounts and there is an intention to settle on a oet basis or realize the asset and settle the tjability simultaneoudy. The tegally enforceabl€ right must not be
contingent on future events and must be enforceabte in the normat coorse of business and in the event of d€fault, insoLvency or bankruptcy of the Company or the

2.l6 F.lr v.luc ol fin..cl.l in3trunrcntt
In determining the fair vatue of itt tinancial instrum€nts, the Company uses foltowjng hierarchy and assumptions that are based on market conditions and risls existing
at each reporting date.
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PCPL Foundation
Notes forming part of the lnd AS Financi.l Statements
For the year ended 31 March 2026
(Att amounts in INR thousands,er.ept per share data and unless otheMrse stated)

2.17
(')

Employec Ban flt3
Short t.rm .mploy.. benCflt!
The undiscolnted arnount of lhort lerm emptoyee benefits expected to be paid in exchaB€ for the seMces rendered by lhe employees are re(ognised as an expense

during the period when the employee renders the servicB.
These benefit include performanae incentive and aompensated absences.

(b) Gr.tulty
The Government of lndia has notified four new tabour Code!. effective 21 November 2025 viz. The Code on Wa8es, 2019, The Oc(upational Safety, HeaLth And Working

Conditions Code, 2020, The Code On Social Security, 2020 and The lndurtriat R€tations Code, ?020 rel.ting to employee benefits. The past service cost of gratuity and

long-term absences arising on transition to the New Labour Code! is not appticabt€. Accordingty, no adjustment have been made lo lhe financial statements in this

re8ard.

2.lE E.rnin$ P.r sh.ru
Basic earnings per thare is .atcutaled by dividing the ne! profit or toss for the period aRributabte to equity shareholders by the weighted average humber of equity

share! outstanding during the period. [ahings considered in arcertainin8 the Company r earninSs p€r share is the net surplus or exp€nditure for the period after

deducting preference dividends, if .ny, and any attributable rax therero for the period. The wei8hted.verage numb€r of equity sharet outltanding durinS the period

and for att the years presented is adrusted for events, such as bonLrs shares, consolidation/ share split, other than the convertion of Potential equity share!, that have

changed the number of equity thares outstandinS, without a corresponding chan8e in r€solirces.

Fo. the purpose ol catcuLating diluted earnangs pe. share, the net surplur or deficit for the period attributabte to equity tharehold€rs and the weighted av€ra8e

number of rhares outstanding during the period is adjusted for the effectt of alt ditutive potenliat eqLrity shares.

3 Silnlfic.nt rccountiirt ,udfmcnts, 66m.t s lnd .$umptlons
The preparation of financiat statements requires management to make judgment5, estimat€s and assumptions that affect the report€d amounts of revenues, exp€nser, assett

require a materiat adjustment to the carrying amount of assets or liabilitie. affecled in future years.

(r) lmprlrment of noh-finrncl.l .s!.ts
tn assessing impairrnent, managen€nt estirnates the recoverable amount of each atset or cash-generatinS units baled on expected futLrre cash flows and uses an

interest rate to disaount them. Estimation uncenainty r€lates to arsumptions about future operating resutts and the determination of a suitable discouitt rate.

(b) Urltul Llfc O{ Prop.rty, Pt.nt And Eqdpmcnts, lntrngtblc A5rct5 And lnvEtm.nt Prop.rtl6
The Company determiner the esrimared usefut tife of irs Prop€(y, Plant and EqLripment!, lnvestment Properties and lnlanSibte Astets for calcutatin8 depreciation/
amortisation. The estirnate is determined afler considerinS the exp€cted usag€ of the arsets or physi.al wear and tear. The company periodically reviews th€

estimated usefuL life and the depreciarion/ amortisatiofl method to ensure that the method and period ot depreciation/ amortisation are consistent with the etpe.ted
pattern of economic benefiB from these arsets.

(c) Cl.sllfic.tion of.3s.t5 lnd li.biliticr into .urrent .nd non-cu...nt
The mana8ement ciasrifies the arsets and tiabititier into current and non-curent categoriei bared on the operating cycte of the respeclive proje€ts.

(d) F.lr Y.lu. m..sur.mcnts
li{anagement applies valuataon techniques to determine the fair value of financial instruments (where active market quotes are not available) and nofl_financial assets.

observable data as far as porsibte but thi! may not atways te avaitable. ln that case lilanag€ment uses the best rel€vant information avaiLable- Estimated fair vatlet
may vary kom the actual pric€s that woutd be a€hi€ved in an arm's Len8th trantaction al the reporting date.

a R.(€ntpronouncancnts
The company apptied for the fir5t-tirrE certain standardi and arEndrnents, which are effe€tive for annual periods beginnin8 on or after April 01, 2025. The comp.ny has not

earty adopted any standard, interpretation or arnendrEnt that ha3 been is5Lred but is nol yet effective.

tl) Lrck of exch.rB.billty - The l inirtry of Corporrte AffaiB notified .mendrnents to lnd AS 21,Ihe Eflects of Changes in Foreign ExchanSe Rates to rpecify how.n entity
shoJld assess whether a currenq is exchanBeable and how it should determine a 5pot erchanSe rate whefl exchangeability is lacking. The amendnEnts atso require disctosure

the entity's finanriat perforrnanc€, finan iat position and cash flows.

Th€ am€ndments are effective for annuat reporting p€riod5 beginning on or after Aprit 01, 2025.

Th€ appti(ation of lnd AS 21 does not have any material impact on the Company's Fin.nciat Staternents.
(ti) Cl.lrlfic.non of ll.bllltl6.! curr.nt or non-.urr.nt.nd non-€urr.nt li.bllitlc' wlth Covcn.nt! . Am.ndm.nB to lnd AS I

tjabitities as current or non.current. The .mendments clarify:

- What is meant by a right to defer settlement
- That a riSht to defer mult east at the end of the reportin8 p€riod.
- That clasritlcation is unaffected by the lik€lihood that an entity witt exercise its deferrat right.
- Tnal only if an emb€dded derivativ€ in a conve(ibte tiability ir itsetf an equity instrurnent woutd the terms of a tiabitity not impa(t its classification-

3.1 Estim.tes.nda5sumptiont
The ley assumptions conceroing the future and other key sources of estimatjon unce(ainty at the period end date, that have a sigoilicant risk of €ausing a materiat

adjustment to the carryinS arnounts of assets and liabitities within the next financial year, are dercribed betow. The Company based its assumptions and estimates on

parameters avaitabte when the financiat statements were prepared. Exilting circumstances and assumptions abou! future developm€nts, however, may change due to
marker chanqes or circumstances arisinS that are b€yond the conkol of the Company. Such chanBei are refte.ted in the assumptions when they oc€ur.

@
v

The amendments.re effective for annual reporting periodr begjnnjng on or after Aprjt 01, 2025.
The appLication of hd AS I do€s not have any materiat impact on the Company's Financiat Statements



PCPL Foundation
Notes forminS part of the lnd AS Financial Statements
For the year ended 31 March 2026
{Alt amounls in INR lhourands,ercept per share data and unters othetuise st.ted)

{lll) Srrpplier Fin.nc. Arr.ntlm.nti - Am€ndm.nts to lnd AS 7 .nd lnd AS t07

statements in und€rstanding the effects of supptier finance arranSements on an entily's liabit'Ies, .ash flowr and exposure to liquidity rirk.

The amendments are etfective for annual reporting periods beginning oo or after April01, 2025.

The application of lnd AS 7 and 107 does not have .ny materiat 
'mpact 

oo the Company's Fin.ncial Slatements.

(iv) lnt m.tion l T.x Rcform - Plll.r Two r,rodcl Rulci - Amcndmcnts to lnd AS 12

The l inistry of Corporate Affairs notified amendments to lnd AS 12, lncome Taxes in r$ponse to the OECD'S BEPs PilLar Two ruler aod inalude:
! A mandatory temporary erception to the recognition and disctosure of deferred taxes arising from the juri3dictional implementation of the Pitlar Two model rutesi and

tegirtation, particularty before its effective date.

periods beginning on or after ApriL 01, 2025, blt not for.ny interim periods ending on or before l4arch 31, 2026.

Th€ application of lnd AS 12 does not have any material impart on the Company's Financial stalements-

St nd.rds ii3u€d but not y.t.ff.ctiy.
The new and amended st.nda.ds and interpretationr that are issued, but not yet effective, up to th€ date of issuance of th€ Company's finan.ial statements are discto5ed

betow. The Company will adopt thir new and amended standard, when it becomes effe.tive.

lnd AS I .Ctalsifi.ation of Liabilities as Current or Non.currentr

The amendm€nt requires that if . covenant breach is rectifjed after the reportinS d.te, the r.me witl be treated as a non-adjusting event. This amendment witL be appticabte

from annual reporting periods beginning on or after rhe April0l, 2026.

The amendment is not expe.ted to have any material impact on the Company's Financial Statementt.

\
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PCPL Foundation
Not6 formlng p.n of the tnd AS Ftn.nct.l St.r.m€nrs
As.t 3l lt rch 2026
lAll.mnt5in INR tho@nds, excepr per rh.re d.ti .nd !nl6 o6e.wic n.r.d)

5 OttE no-csrr.nt tin...i.l.str
{U.sur.d, Cm3i.lerd good)

S&!rity 0€!.nt.{!Dt

6 (.d ..d <.rh .quiv.l.nts
B.lanc6 with b.nks:

ln cur6t ..cantj

(i) Sh.r. c.9tt l .dhqlr.d, ls.d, sbsrib.<l.nd p.ld up

r0

Authoriz.d
tquiry $ar. ol LNR 10.ach 50.000 5@ 5m

50.0@ t00 50,000

l33u.d. 3ubs<rlb.d.nd fullv p.ld uo

EquitySh.r€ ol ltlR l0 ea.h

r0.000 r 0,@0 r00

(ii) R..6<ili.tio ol th. .quity 3h.r6 dtst n.tln! k it @t b.low

tquity !h.r6 dn inding at th. beg{.niq or th. y..r
Add: Ch.n86 duriq the y6r
Eqsity .h..6 Oqtst .<linl .t tn .nd oa ttE FU

l@

liii I t.rms./nahB .tt..hed to Equitysh.res

(iv) D.t.ils of equity rhrr.s held by D.omt.rs

tquity 5hr6: The Comp.ny h.r isrd &d p.id l]c <uity !har6 h.viry par v.l@ ot 10/. per 3h!rc. E..h ,h.r.tbl.r.r ir mtitled to oe vote p€r sh.rc held.

!. t}L d6t ol liqli<Lti@ ot th. cmp.,ry, th. hold.B of .quity sh.6 will bc atitlcd to €.ive minina .sts of th..dnprny. .lt r din.ibutio ol .ll preterdti.l .nt6ts. The

distribltid eiu b. in p.oponi6 to ii. nunb.r ol.qoity 3h.6 h.ld by tn€ $.rchold.R.

{.m. ol the 3har.holder
Nuhb€r of th.r6 h.ld h.ld.tthe end of x of rot.l rh.rei

Eq'nq 3ha6 of rNR l0/- ..ch fully p.id
PEnav C@stMtios Limited {torurly l^M.3 lEnav Cnstr*tids Priv.te Limitedl

t0

(v) oct llr ot sh.rGhold.6 holdinB tu. th.n 5t sh.r.r ln th. coBp.ny

N.n€ of th. sh.reholder
xrm6.r of 3h.re5 h.ld h.ld.trh..nd of * ol tot.l rh.rer

tquity 3h.rB or lllR tO/-..chfully prid
P.an.v CoNttu.tidr Limited (lorftrly knlM.s r..nav cdnrucnone Pnvat.limitedl

oFou'$>ft
))

-



PCPL Foundation
Notes tont ng p.rt of th. lnd AS Fin ncirl St.temcnts
A! .t rnd for the ycar end.d 31 L{.rch 2026
1^lLamount5 in rNR thousandr, ex.€plp.r !hdre d.ra.id unle$otherwie 5r.red

.) Tot.l ouBt ndlryde5ol ml.ro.nterpric! and rmll en!.rpricr'
b) Total out3t.ndlq d*r of olh.r tn:n mkro .n!.rprics .nd 5mal1.nl..p.ics

lot l h.,. p.r.tL 25

'The i.lomtbn * r.qun.d to b. di<lo*d p63@t !.d.r th. Mtro,5mll.ndl ediun Enr.rpnrs D.rcloptunt Act,2@6 SrE0 A.r,2@6) h.! ben det .mied to tn
.nent rxh p. ies h.E h..i id.ntitied h.*d on th. inlornatio^ inlornarion .v.ilabl. with rhe comp.ny,

tr cmpa.y h.t amuts de to lpplL6 od.r Ih Mkro, sm.ll .nd n diuo Ent .pri*s o.{lor@.t r.t, 2@6. (19 E0 lcr, 266) .3.t ll na.ch 2026 a.d lr na.ch 2025.
The diylosq. ps3u!.t to th. sld A.t t3.s dt.r:

(!l 
^mut..flinl.t 

0?.rd:

lbl lnt r.n p.E R li! Cohp.ny uxbr rl'lrlD r.t, 166 .long wilh th. lmunts oi rh p.ym.t trEd. ro UE ruoptbr bq,ond tlE

25

lc) lnt.r.!t dE .nd p.y.U. for trE p.rird ol d.l.y in mring payftnr rwhi(h har b..n p.id but hcyond ttE .ppoint.d d.y du.in3
the yearl but wlthout.dding th. interest sp€.iri.d und.rthe^ 5t !0A.t, l@6i

tdl lnt.rest d(cred.nd remrning unprid at rh. end ol rhe y.ai

(.) hr.r.tt r.Nitring dE.nd p.y.!te lp.n.ininq lo prior y"a6), 6nl r*h d.t. wL^ th. int.r.tt dE3.s .boE.r. {tu.lly D.ld
ro rhe rma(l.nte.pne, for th. pu.po* ol disllow.n.? as a d.dEtibl. exp.ndlture u.d..s.crion 2t ol Mslt€D Acr 2@6.

10 Gr.nt or doMrbn'

.s.r as.t 31 li.r.h 2026

Out*.ndl.t tor tolloriB r.ki tron th. d[
d.t of p.y@ntt

3t
20 2A

Ouitt ndlit lor follonnl F.lod ,rom th. d@
.Lt ol p.ymnls

25 L

25 25

.t.i A rl ll {.rch 2025

CSI rdminittrallE OyerlE.d Exp..*t

' neler @re 15(aliv)

P.omorion ol heafihcar.

(ommunity d.v.lop@nt

3,350

550

5oo

1.1m

11.1 0.t ik olp.y6.nr! ioth. Aud or3

ludtort i€ru@ratir l..a.r mr. !2-1t

25

l

3

l
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t1
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ll E rnlqr Fr rh...
lsDlut .(ribur.bl. to .quity tbld.6

W.lfhted .€r.9. nmb.r ol.qllty tlE.6

Bask ..rnines r.. slEre ttNRl

Ollut.d €arnlqr pG. !h... tlNi)
o.02
0.02

10,q8

la snmnt hn .dtlon

llcft., tlrr. .E rc report.bl. -tmnr s d.fiNd u.d.r lnd AS ltt Oper.lng S.!mmj.

lJ R.l.r.d P.rty Dlsl6!r6
nlormatD. on R.l.r.d Prrty Tran*rion!.r requir.d by tnd A5 2a- R.lrr.d pr(t Dr$tosures"

(^l ll..ffi ol rc.t d p.nl6. d.*rtprt6 ot r.l.ttonhtp.j irrFrm.d b, rh. cmp.ry:

..d 
^.lur. 

ol r.l.tjonthlp

pr.nav Constr(tion! Limrred ltormrly kno*n as pr.n.v Con(ru.nons privare

PCPL nlr. P vare L'mled

liil K.y rLMt.m.t P.mnEl ((MP)/Dirctort

(tv) Llrr ol ..1.r.<l p.rtlc $ti rion r..n*d.B h.E t td plx. .tu.jna rh. ,{r .r. ., toltos

lrv.,r.n.v r(r6n ash.r
Itlr. R.vi R.Nnngan

(lli) Entlty l. *trkn drrr.R .rd.h. .dr.ot

Nie ic.lB Adviery LLp

Xin. R..lns Constr{Uons
PosniE .onstrrtims
P.or.lsional HoE!
xnrh De.lopm.t Corpordrton

Idh< 0ig(.1 Global Priv.t. Limt.d
En.vision Destgn ltudio priv.r. Lihlled
Cohmdle Edcarion Privat. Umtt.d
Comqctr Edw.tion P.iv.te Limft.d
Syn..gy C.nr. ol Ercell.nce LLP

Prop.Ftqthlp Ctrdn of Dirktd
PanEr$lp flrm ol Dlr<tdr
PlnE.lhlp Flrm oi lxr(tqt

P.,trership rrh ol Dlr<tdt
P.rterrhip Fh ol 0,..td3
P.^E6hh Fnn olot<to.t
P.ne6hlp ltm ot triGtorr
E.tiry in {hkh dtetoB.r.r.t* .ontiol
€ntlly l. *htn dkr.io6.[r.i* <omrol
Entlty h stkh dlretoB.rr<t* co.t,ol lunUt ot/07/2o2jt
€ntlly ln *ikn dtEto6.E ie co.lrol
Cnllty ln *hkh dctsi.ar<i* <o.nol flody Corpor.t Dp tbniEl

PCPL Fotindation
Not ! formiry p.rt of th. lnd AS Fln nci.t St tcmlnts
For the ye.r.nd.d 31 .rch 2026
iALl amunrr in rNR ih66.ndr,.r.epr p€i thr,€ d.ia and unless orhetur* 3rar€d I

t..n.vCo.n.c6@s Limit d ttorturty kmwn a3 pi.n.t constu on, prtv.te Ltmitedt

A5 p.r ou report ol .v.n dal.
aot Pi.rSlrafT sH,.lt a AssocalEs

lnm R€qn. No.: !03l r7w

6.552

l7 Oth.. SUtrto.y l|ifdmd6
(l) rlEr..r. m p.c..dlr!t i.hl.t.d d .t! p..dini ig.inn t! cmp.ny tor tddtng .ny b.mmt Irop.,ty 6d.r rlE pronibftbn ot !..di p.op.ny tr..xrb.r r.r. 19!! lnd d6 md.

(i, 1rr Codp.iy tur @ rGi*riont rnh rE cohpi.h3 jtrEL ofi ot.r Cmpliar 
^.r, 

2013 o. Cotrlp.nt s 
^<r, 

1956.
(lll) Tht con9'nv do" mt h.E ..y tr&*llo. *tkh ii mt rdntd in tlE b@ts ol *cou.t th.r n r b..n M.nd.r.d or dk lord 8 t*oc d6ina rh. y"d in $. u .i6rmnts hd.. uE
lncom Tu A.t, 1t61 ttch .!, *.rch or 3uruy or any otn r r.l4.nr p.ovBonr of tr l..om Tu &t, 1161 ,
Itvl lrr Cmp&y h.! mr rr.d.d d t@n d h (rylto <ur.ky or vinul cw*y durtn, th. curEnt o, pr.doq F.r.
lvl tlt comp.nv h.! rcl b.Gn &(t.r.d rltlul .t f.dt r by .,v 6.n* or fi..Et.t Inrtitution or t@mibt o. .^y goEnMr rdho.rt, d .ny othd t..d.r.

It Elletta r5E.nb.r 21, Io25, rh. 6@rnr.t ol t.di! <oniolid.r.d 29 exktinl laDo6 r€glt.tron3 into t@r L.bour .o<,.3, n.mly, llE Cod. on W.!6, 2019, Th. tnlr(rj.l iel.rions Cod., 2020,Th. Cod. on 5o.i.l t .!rtty, 2O2O and rh. Or.up.tion.t 5at.ty, H..lth ..d Working Condttio^s Cod. 2020, (oll&!v.ly r.t.ren ro .t the N4w LrMd Code!. Th. Comp.ny h.r.valu.red th.imp&t ol th. tlcw tlbou Cod6 in dcdd.rce wtrh th€ applt.ble lccoentinq lt.nd.rds !^d conclud€d th.t tlare jr no mat.ri.l jmp&i o. the provtsDn tor.mployee b.n.fits. rccordt.gly, noadlGtc , lrloding any r4ogntrion o, pan -rke.ost, h., b..n trEd. i. E Ftnai.l Sr!t.r^t3 lor y.& .nd.d lt l{.rch 2026. Upon mtittation ot rh. rel.r.d nules ro rh. tb, Labou.Cod.s by the GoEr.mnr and any turther ctaritj..tion kom th. Gor..mnr on drh.r Cod.t, th. Cmpay wtll d.lu.r. .nd ecMr tor .dd[i<,..t impxr ll a^y, to

tol rh. 8o..d oloirtrtoB
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